Queensland:
Hot or not?

Gene Tunny, Director,
Adept Economics
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Suncorp CCIQ Pulse survey: How do you expect the Qld
economy to perform over the next 12 months?
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Retall trade was disappointing in December

Retail turnover, ABS estimates, monthly % change, Dec-13 to Dec-18
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Residential building approvals have been trending

down

Residential building approvals, ABS seas. adj. estimates
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Non-residential approvals down too in Qld

Value of building approvals, monthly ABS Trend estimates
MNSW Queensland
2500 -
2000 -
1500 -
1000 -
500 -

Type
Victoria VWA Mon-residential
B00- — Residential

Approvals (B

2000-
1500 -

1000 -

oo M

2008 2010 2012 2014 2016 2018 2008 2010 2012 2014 2016 2018
Month



Infrastructure pipeline not gushing

Engineering construction work yet to be done, ABS Original estimates
MNSW Cueensland Victoria
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Don’t get too excited about net interstate migration

yet

Components of population change as % of Qld population, ABS estimates
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Last week coking coal
price was up 3% to be
back over US $200 at
nearly US $203/tonne
Total Qld merchandise
exports at $82bn p.a.
compared with $50bn two
years ago!

International visitors’
spending nearly $6bn p.a.
In Qld, growing at 11-12%
p.a.

Any good news?
Yes. Tourism and
mining are hot.
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Qld merchandise exports, $ billion
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Qld regional unemployment rates, Dec-18
‘ ' “ Unempl. rate

2 W Solomon . [
S : Islands 3.50 13.60

Darling Downs - Mara

Adept

Decision Defining Insights | adepteconomics.com.au

il Economncs




Brisbane has been doing fine, GC very well

SEQ regional unemployment rates, Dec-18
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Job vacancy data suggest we shouldn’t be too pessimistic

Job vacancies, ABS Original data
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Inflation remains below RBA's 2-3% target band

Interest rates unlikely to be going up anytime soon...and could come down

CPl inflation through-the-year (%), ABS seas. adj. estimates to Dec-18
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US economy remains resilient

US Employment growth through the year to Jan. 2019,
BLS seas. adj. estimates
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QId definitely not hot

At best lukewarm
Infrastructure pipeline not
gushing

Tourism, mining &
health/social assistance
(i.,e. NDIS) are hot though
Significant risk of global
downturn in next two years
(although US keeps
defying expectations)

Conclusions
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Order forms
available today
(sighed copy & no
postage charged)

" BEAUTIFUL ONE DAY
BROKE THE NEXT

Queensland’s Public Finances since Sir Joh and Sir Leo

Gene Tunny
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Thank you. Any questions?

M +61 (0)409 727 635
\W adepteconomics.com.au
E gene.tunny@adepteconomics.com.au

Suite T27, The Johnson
477 Boundary St, Spring Hill 4000
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